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OME discussion has arisen in life insurance circles regard- 
ing a plan originated in Massachusetts for what is 
termed “bargain counter insurance.” The idea is to dispense 
with all agents and all solicitors of business, dealing directly 
with the insured upon his application. The originator of the 
plan would have the savings banks receive applications and 
transact so much of the busines¢as is now done by the general 
agents of the companies, and to receive premiums as they 
become due. There are many objections to the plan which 
are of such a serious nature as to preclude the possibility of 
its ever becoming popular. The chief objection lies in the 
fact that very few persons voluntarily apply for life insur- 
ance. It is much like religion in that respect—few take 
it until it is brought to their personal attention and its benefits 
explained and urged upon them. The great success attained 
by the regular life insurance companies is due to the intelli- 
gent and persistent work of their field men, who are the busi- 
ness-getters, the function of the companies being mainly to 
conserve the business secured by their agents and solicitors. 
To dispense with the agency forces is to ignore the most im- 
portant factor in winning success. The experiment has been 
tried in England, and the company that tried to get along 
without agents has been distanced by its competitors and rele- 
gated to the ranks of the old fogies. Elsewhere it has been 
tried in connection with the postoffice service, only to empha- 
size the fact that voluntary applications for life insurance are 
few and far between. A couple of years ago an organization 
in New York, known as the Life Insurance Club, was incor- 
porated as a life insurance company. It proposed to do with- 
out agencies, but to seek applications through the medium of 
advertising and by mail through the postoffice. The com- 
pany has been working on this tack for a year and a half or 
more, and its official report at the close of the year 1906 showed 
that it had 607 policies in force covering $955,500 of insur- 
ance, while its admitted assets amounted to $134,065. A 
“most lame and impotent conclusion” for the period embraced 
in its work. A single agent has been known to write in one 
year considerably more than the total amount this company 
had in force after a year and a half of labor. The company 
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will eventually have to recognize the value of the agents and 
push its business by well tried and successful methods, or be 
content with a condition of comparative stagnation, finally 
dying of dry rot. Agents are as necessary to the companies 
as is advertising to enterprising business men. One may have 
the best article ever made, but he is not likely to sell many of 
them unless he lets the people know he has it and that it is for 
sale. The more successful managers of private enterprises 
usé both methods, advertising liberally and sending out their 
salesmen into every nook and corner of the country, offering 
their goods and taking orders for them. The one who relies 
upon his “bargain counter sales” exclusively is sure to go to 
the wall sooner or later. Selling life insurance is a regular, 
legitimate business undertaking, and must be conducted ac- 
cording to modern business methods if it is to succeed. The 
most potent factors to secure success are the publicity gained 
by liberal advertising and personal solicitation. These 
methods should go hand in hand, the former supporting and 
advancing the work of the latter. “Bargain counter insur- 
ance” offered through savings banks or through the mail order 
methods will never bring success to any company relying ex- 
clusively upon them. 





T was a fortunate thing for some of the insurance com- 
panies that, in making their annual statements, they were 
not compelled to value their securities at the low prices 
reached in the recent “millionaires’ panic” on the New York 
Stock Exchange. Such valuations would have resulted in 
the impairment of the capital of at least one fire insurance 
company, and would have reduced the surpluses of others 
nearly to the vanishing point. While the slump was in 
progress, many insurance Officials were on the anxious seat, 
and the prompt recovery came none too quickly to please 
them. Perhaps bonds will be more favored than stocks here- 
after. However, even though a sharp decline in market val- 
ues had occurred at the end of December; the insurance com- 
panies would not have been required by the laws of New 
York State to value their securities at the low points then 
reached, but would have been permitted to use for valuation 
purposes an average of the market prices for some time prior 
to December 31. This privilege was granted to all parties 
required by law to file statements, in order to avoid the dire 
effects which might be produced by absolutely requiring the 
market prices of a fixed date to be used in the determination 
of values for statement purposes. 





. ERNOR HUGHES is not having such an easy time 

as he evidently anticipated in getting rid of Superin- 
tendent Kelsey. Senator Raines, who has been sick, ap- 
peared before the judiciary committee of the Senate last week 
and demanded that the Superintendent should be permitted 
to submit, under oath, a full answer to the charges made by 
the Governor, when he asked the Senate to remove 
him. Senator Armstrong fought against giving Mr. Kel- 
sey a fair show, but was overruled‘ by a majority vote 
of the committee. Thereupon Mr. Kelsey proceeded with his 
story regarding his administration of the Insurance Depart- 
ment. He explained his reasons for not removing his assist- 
ants after their testimony before the Armstrong committée, 
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on the ground that ex-Governor Higgins had advised their 
retention, at least temporarily, The office was overwhelmed 
with work owing to the new insurance laws and the Pacific 
Coast disaster, and as he was not familiar with insurance 
matters, it was deemed wise to retain the trained men who 
understood the business. As to his incompetency, he cited his 
record in other public offices, he having been an officeholder 
for years. The end is not yet, for Mr. Kelsey means fight to 
the end, and he has many Senators on his side. It seems 
probable that the Senate will eventually consent to the re- 
moval of the Superintendent, but will give him a certificate of 
good character. The contest is waged in behalf of the Super- 
intendent not because of any special love of him, but because 
it affords certain Senators an opportunity to show their an- 
tagonism to Governor Hughes and the various reform meas- 
ures he has proposed. The line-up on the Kelsey case will 
be an indication of the strength of the opposition the Gov- 
ernor will have to face on other more important issues. It is 
now merely a question of politics, and the Superintendent is 
the football that is being kicked about promiscuously. What- 
ever the result may be, it can be said of Mr. Kelsey that there 
has been no question as to his personal integrity while holding 
the office of Insurance Superintendent. 





HE numerous railroad disasters that have occurred of 
late have tended to direct attention especially to the 
value of accident insurance. THE SpEcTATOR recently ad- 
dressed a letter to the accident companies asking how many 
claims each had been called upon to pay for deaths caused by 
such disasters. A majority of the companies replied that 
they had been fortunate in having no death losses to pay, but 
had paid numerous claims for injuries sustained by their pol- 
icyholders. The amounts of such claims ranged from $50 
to $250, and were paid to passengers and railroad employees. 
The Etna Life, however, paid thirteen death claims as the 
result of railroadedisasters, three being for passengers and 
ten for railroad employees, the total amount paid out being 
$45,500. Eight States were represented by these claims, the 
majority being from Southern States. The Central Accident 
Insurance Company paid a claim of $30,000 for the killing 
of Francis T. Redwood in the wreck on the Southern railroad 
wherein the president of the road lost his life. The insur- 
ance companies paid in all about one hundred claims for 
deaths or injuries caused by railroad wrecks that have oc- 
curred within the past six months. While the number of 
such disasters has been excessive recently, they are liable to 
occur at any time, and the wise traveler will provide accident 
policies to indemnify him and his family for any injury, fatal 
or otherwise, that he may sustain by reason of reckless rail- 
road management. An accident policy also makes provision 
for injuries accidentally sustained from other causes, and life 
and limb is constantly in peril from the many modern methods 
devised for maiming and killing. 





—Next Tuesday a dinner will be given by the casualty companies 
writing liability insurance at the Hotel Manhattan, New York. The 
object of having the dinner is to promote sociability and get acquainted. 
The affair is in charge of a committee consisting of George F. Seward, 
John T. Stone and Walter G. Cowles, and each company may send as 
many representatives as care to attend. 


THE SPECTATOR 


[Thursday 





FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


We have recently heard some particulars of a strange case of an 
unsatisfactory loss settlement upon an out-of-town loss within a few 
miles of the city. The appraisement in this case worked out in favor 
of the companies; but the adjusters, holding down to the terms of 
the policy, threw out several items which the assured admitted were 
not covered. The broker has taken up the matter, and represented to 
the companies that the mistakes were clerical errors in one office 
whose policy was taken to copy in others. It appears, however, the 
forms were lithographs supplied by the brokers and the companies 
have declined to open the adjustment. 

The new president of the Exchange is known to be a strict economist. 
He believes in conducting the affairs of the Exchange upon business 
principles and on the same basis as those of a company. He is not 
unaware that comments have been made that the net result to date 
of the movement for economy last year is an increase in the expenses of 
the Exchange of several thousands of dollars per annum. At the same 
time, he is also conscious of the fact that, in point of efficiency, the 
service is now at its best, and he is wise enough to place efficiency in 
the front rank. 





It is known several companies have entered into a tacit agreement to 
withdraw from California if the pending drastic legislation is carried 
out. We are advised that three English companies, which have been 
using the earthquake exemption clause on the Coast for several years, 
have informed the Californians that they will not stay on the Coast 
if they are forced to drop it. These companies made compromise 
settlements in view of the exemption, and, in spite of the clause, have, 
it is understood, largely increased their California receipts since the 
April conflagration. 

The losses in this city have multiplied largely during the first quarter 
and the adjusters have had a busy time of it. There is no reason to 
doubt that the general view is that the city business is a mine of 
profit for the companies, with occasional bad streaks. Yet the brokers 
constantly tell the companies that their customers are dissatisfied, be- 
cause the rate advance made last May has not been removed, as in 
other cities. 

Companies here which have held contracts to reinsure Arkansas 
business have been notified that the State has declared such contracts 
illegal, and they must be cut off. Several applications to write direct 
business on the same terms as the reinsurance are likely to be de- 
clined. There are a few high grade companies, familiar with Arkansas 
business, which have been writing risks in that State through Memphis 
and Atlanta, Ga., which, it is supposed, will continue to do so. The 
conditions are anomalous, and both companies and citizens are justified 
in dealing with the emergency. 

The late cable that the Employers Liability Assurance Corporation 
has decided to write fire business is looked upon as a retaliatory meas- 
ure against the numerous fire offices which have gone into the liability 
business. The company is financially strong, but cannot do fire busi- 
ness in this State without a fresh deposit, although a few brokers are 
casting goo-goo eyes in that direction toward future surplus lines. 

The Frazier special hazard survey, originated by and carried on with 
striking success by the late W. H. Frazier, will be continued by his 
estate. The idea of rating such hazards on the commercial agency 
principle has long been regarded as an efficient measure to win or lose 
favor for a risk. The treatment of “opinions” by Frazier was bold and 
untrammeled by the examples. He published, several years ago, 
some predictions of fire events which were not annually so well re- 
ceived, but his detailed ratings and data of important risks were 
popular with the general agency companies and field men. 

Frank McLaughlin has been appointed Brooklyn agent of the Girard 
Fire and Marine. 

Newman & McBain have been appointed Metropolitan district agents 
of the German Union Fire of Baltimore. 

The regular meeting of the Insurance Society of New York was 
held on Tuesday evening last at the society’s rooms, 16 Liberty street. 
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Alfred M. Best addressed the members on “The Relation of Fire 
Insurance and Credit.” 

W. L. Pettibone & Co., 19 Liberty street, have been appointed gen- 
eral agents of the Commonwealth Fire of Ottumwa, Ia., for general 
surplus lines for the East, including Ohio and also for the Pacific 
Coast. ° 





BOSTON AND VICINITY. 

The executive committee of the New England Insurance Exchange 
has recommended that the rates on ice be reduced twenty-five per 
cent where a clause is inserted in the policy limiting payment in the 
event of loss to fifty cents per ton. The rate is four per cent, except 
when specifically rated. 


Assistant Secretary A. C. Adams, of the 4tna of Hartford, has 
resigned to become manager of the branch office of the company in 
Boston. 


Judge Hunt has instructed the jury relative to a point which has an 
important bearing upon the many suits now being brought against 
various insurance companies that failed to pay the amount of their 
risk, on the ground that a clause in the policies provided that the 
policy would be void if the building fell wholly, or in part, as the 
result of an earthquake. The court holds that the clause applied 
only when the falling of that part of the building affected rendered 
the building unfit for occupation, or destroyed its usefulness. 

Saturday afternoon, Charles A. Howland was tendered a compli- 
mentary dinner by the Massachusetts Mutual Fire Insurance Union. 
Mr. Howland entered the employ of the Quincy Mutual Fire Insurance 
Company of Quincy, Mass., in 1857. He was elected president and 
treasurer in 1885. 


NOTES FROM PHILADELPHIA. 

The report of the Fire Insurance Patrol of this city, which was 
published last week, shows the total number of fires during 1906 to 
have been 3392, an increase of thirteen over 1905. The losses amounted 
tc $2,098,137, the largest since 1903, and an increase of $755,965 over 
1905. The total loss in the congested district caused by 221 fires was 
$620,279, an increase of forty-five fires and $231,433 in amount of loss 
over 1905. This is the largest loss in that district since 1902. Inspector 
William McDevitt of the Patrol in his report lays particular stress on 
the necessity of increased protection in basements of large mercantile 
risks, as past experience shows that fires originating there may be 
hidden until they have gained such headway as to prevent access by 
the firemen, thus allowing the fire to extend throughout the building. 
He says: “The value of protective apparatus whose effectiveness has 
been demonstrated on different occasions should be more insisted upon, 
and our city councils should enact an ordinance requiring sprinkler 
installation in cellars of all business houses, as is the law in New York 
city, where the apparatus is made to either operate automatically or 
by the firemen.” 

The name of J. Howard Brown & Co. has been added to the list of 
signers of the agreement of April, 1897, as agents of the North State 
Fire of Greensboro, N. C., and that of Harold A. Lyle has been re- 
moved as second agent of the Queen City Fire. 

Still another fire insurance corporation is proposed in this city. If 
it materializes it will likely be called the Logan Fire Insurance Com- 
pany and will have $200,000 capital. 

The Richmond of New York is about to enter Pennsylvania, and 
W. Bennett Gough has been appointed its Philadelphia representative. 


The financial community suffered a great loss last week in the death 
of J. L. Caven, president of the Real Estate Title Insurance and Trust 
Company, who was also vice-president of the United Firemens In- 
surance Company. 


CHICAGO AND THE WEST. 


The public service committee of the Cook County Board has de- 
voted much of its time recently to the consideration of bids on the 
county insurance and the lists of companies submitted by the bidders, 
but no decision will be made until the committee reports to the board 
this week. While it is true that the commissioners would be pleased 
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to abolish the competitive feature of letting the insurance, dividing the 
business and apportioning it among their friends, the insurance will 
go to the lowest bidder, provided the companies listed by this bidder 
meet with approval. The lowest bid any firm has made is $15,952, 
made by Napier & Co. 

Thrasher Hall, the adjuster, delivered an address on “Fire Insurance 
and Its Bearings on Commercial Credits” recently before the Chicago 
Credit Men’s Association. He held that insurance formed the basis 
oj credit, and that the organization before which he spoke should 
stand for sound indemnity. It should make certain that adequate 
insurance was carried and that wildcat companies were given no 
encouragement for existence. 





THE MIDDLE STATES. 


—The Richmond of Richmond, N. Y., has entered New Jersey. 

—The Hamilton Fire has entered New Jersey and appointed the A. H. Phillips 
Company of Atlantic City its local agents. 

—W. A. Egbert, formerly special agent of the Assurance Company and the 
Federal, has been appointed special agent of the American of Newark, with 
headquarters at the home office. 

—“‘Fire Insurance in Pennsylvania for Thirty-four Years” has been issued by 
The Insurance World. It shows the premiums, losses, loss ratios, etc., of the 
respective companies for the years 1873 to 1906, inclusive. 

—Joseph L. Caven, vice-president of the United Firemens and of the Real 
Estate Title and Trust Company, both of Philadelphia, died recently at his home 
at Haverford, Pa., from apoplexy. He was seventy-two years old. 

—George F. Reger, vice-president of the Franklin Fire of Philadelphia, has 
sent circular letters to the agents of the company notifying them that the direct 
management of the agency department will devolve on him from April 1, and 
invites their hearty and cordial co-operation in achieving satisfactory results. 

—The Attorney-General of New York State holds that the American Under- 
writers Fire of Monroe County, a co-operative concern, must remedy certain 
defects in its papers, and thirty days’ time was given for that purpose, on con- 
dition that no further risks are written during the pendency of such action. 





THE WEST. 





Some Ohio News Items. 
[From OuR OWN CORRESPONDENT. ] 

In the case of the tna Insurance Company for a reversal of judg- 
ment in favor of the Stambaugh-Thompson Company of Youngstown, the 
Supreme Court of this State has decided that insurance companies must 
keep their patrons informed of the authority of agents. It seems that 
the agent in this case had replaced the policy of another company which 
he had lost with an Atna policy, with the understanding that the policy 
of the other company would be canceled. Before there was time to do 
anything, however, a fire occurred in the building and a loss was in- 
curred, both of the policies being in force. The loss was not great, but 
the ruling of the court to the effect that companies should keep patrons 
posted as to their authorized representatives is important. 

An ordinance has been introduced in the city council at Cleveland to 
amend the building code in such a way that frame buildings may be 
moved from one location to another within the fire limits, and that frame 
buildings may be erected in certain residence districts. An outer fire 
district is also established. 

Mayor Molter of Sandusky is arranging to investigate the fire depart- 
ment of that city to ascertain whether it is up to the standard and as 
good as it can be made for the money that is at hand for its support. 

Cleveland, March 23. ‘GCE. 6. 





Ohio Observations. 
[From OuR OWN CORRESPONDENT. ] 

The new schedule for iron and wood workers, which the Ohio Inspec- 
tion Bureau began to apply throughout the State of Ohio about the 
first of this year has been abandoned and all of the rates figured under 
this schedule have been withdrawn. The rates which were in force prior 
to this time will apply until further notice. The basis rate on the new 
schedule was so unreasonably high that the agents ran into a storm of 
protest in the few cases in which they tried to collect the new figures. 
The trouble was especially acute at Youngstown and other Ohio cities 
where large iron and wood-working properties are located, and the 
agents found that even after deducting all possible credits for improve- 
ments, the net rate was a very heavy advance over old figures. 

The Ohio State Fire Protection Association will inspect Lima on 
March 27. The association has been making these inspections for almost 
two years, and has covered most of the important points in the State. 
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An echo of the disastrous fire of January 20, at Youngstown, is heard 
in the announcement that a number of companies which sustained losses 
at that time have taken subrogation against the Youngstown Traction 
and Lighting Company. It was supposed from the first that the cause of 
the fire was crossed electric wires, and a later investigation has served 
to convince the insurance interests that this belief was correct. 

A propertyowner of Ashland, Ohio, who occupied in February, 1903, 
a store room in the Opera House building, owned by the city of Ash- 
land, recently recovered a verdict in a suit which he brought against 
the Logan Natural Gas and Fuel Company, on the ground that its care- 
lessness was responsible for a fire which destroyed the building and 
its contents at that time. Since the verdict was announced, another 
defendant has begun suit against the gas company, and he has been 
joined by the city. It is thought that the insurance companies which 
were involved in the fire will also take the same action, in the hope of 
recovering their losses, although paid so long ago. 

Carl H. Smith, for several years Ohio special agent of the German of 
Freeport, and more recently with the Royal in Ohio and Indiana, becomes 
sub-agent of the Girard for Ohio. 


Columbus, March 23. CHRISTOPHER. 





—The Cooper of Dayton has entered Wisconsin. 

—Oscar W. Weyer, secretary of the Standard Fire of Keokuk, Ia., is dead. 

—The Ohio German Fire has entered Arkansas, with Arnold, Raines & Co., as 
general agents. 

—Starkweather & Shepley have decided to open an office in Chicago, with 
Herbert V. Burrows in charge. 

—The New Brunswick Fire has entered Indiana. Hall & Hill have been ap- 
pointed agents at Indianapolis. 

—The Rhode Island Fire of Providence expects shortly to enter Missouri, Min- 
nesota, Michigan and Wisconsin. 

—Ledru Guthrie has been appointed receiver of the German Mutual of Okla- 
homa City, of which F. C. French is president. 

—Proceedings to test the legality of the use of the Michigan coinsurance clause 
were recently instituted in the Supreme Court of that State. 

—The Governor of Idaho has sent to the Senate the nomination of C. D. 
Gooslind as Insurance Commissioner of that State. He will take the place of 
Edward L. Liggett. 

—John G. Wetzel, vice-president of the Springfield Underwriters Mutual of 
Springfield, Ohio, has been elected secretary and general manager, succeeding 
the late A. F. McCormick. 

—The Seaboard Fire and Marine of Galveston, Tex., is entering Pennsylvania 
and Missouri. Charles T. Evans will represent the company at Philadelphia, 
and F. Churchill Whittemore at St. Louis. 

—H. M. Zweig, superintendent of agencies of the Farmers and Merchants of 
Lincoln, Neb., has been appointed Texas general agent, with headquarters at 
Dallas. He will also represent other companies in that field. 

—Through the timely intervention of the National Association of Local Fire 
Insurance Agents, the promised demoralization at St. Joseph, Mo., has been 
averted, and conditions are in a fair way to reach an adjustment. 

—The Seattle Fire and Marine is entering Montana, and is considering plans 
for developing a number of States in the Middle West through an affiliation with 
the Farmers and Merchants. It will probably enter Nebraska, Missouri, Illinois 
and Wisconsin. 





THE SOUTH, 


Receiver Dargan Denies Allegations. 

Receiver J. T. Dargan of the Atlanta-Birmingham Fire, in answer to 
the petition for his removal as one of the receivers, which was filed in 
the United States Court at Atlanta, takes up each charge against him 
and makes an emphatic and direct denial of the allegations contained in 
the petition, inviting the closest scrutiny of the acts alleged to have been 
detrimental to the petitioners. 





—The Concordia Fire is entering Oklahoma and Indian Territory. 

—R. Gordon Williams has been appointed Baltimore agent of the Star Fire 
of Louisville. 

—Goldsborough & Blumner have been appointed Baltimore agents of the Com- 
monwealth of New York. 

—The annual meeting of the South-Eastern Tariff Association will be held at 
Hot Springs, Va., May 15. 

—The Mechanics and Traders of New Orleans has entered Maryland, and ap- 
pointed McComas & Kroh as agents. 

—The Virginia committee has promulgated rates on the Jamestown Exposition 
and all buildings erected on or near the grounds. 

—The Adams & Boyle Fire Insurance Company has been incorporated at 
Little Rock, Ark., with a capital stock of $100,000, to take the place of the Adams 
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& Boyle Insurance Company. The incorporators are: John F. Boyle, John F. 


Boyle, Jr., and James E. Coates. 

—The Scottish Fire of Fayetteville, N. C., has commenced business with a 
paid-up capital of $50,000 and a surplus of $12,500. 

—The Association of Fire Underwriters of Baltimore City has rescinded the 
ten: per cent advance in rates made in 1906. It went into effect March 1, and 
applies to new policies and renewals only. 

—After becoming conversant with the workings of the rating system as applied 
by the South-Eastern Tariff Association, the Mayor of Thomson, Ga., has agreed 
to install more improvements in the town’s fire department and water supply so 
as to do away with the present deficiencies. The Mayor also promised to have 
the town license fee, which was increased from $5 to $25, reduced to $10. 





MISCELLANEOUS FIRE NEWS. 


Legislative Items. 


Below will be found data covering the more important features of the respective 
State legislatures in relation to fire insurance interests: 

Arizona.—The legislature has adjourned. 

Indiana.—Two bills affecting fire insurance passed the recent session of the 
legislature; a reciprocal bill and a bill providing that the agent shall be the 
agent of the insurer, not the insured. 

Illinois,—Introduced: A bill requiring fire companies to make an inventory 
and ascertain the fair value of the property to be insured, and that the policy 
shall not be written for more than the ascertained value; an anti-compact bill; a 
valued policy bill; a bill requiring every foreign fire, marine and inland company 
to pay to the Insurance Superintendent a license fee of two per cent of its gross 
premiums, deducting any sums paid for the benefit of fire departments. 

Missouri.—The regular session of the legislature concluded on March 16, and 
the Governor has called an extraordinary session to convene April 2. The Gov- 
ernor has signed the bill to prevent the removal of suits to the Federal courts. 

Nebraska.—The Governor has signed the bill prohibiting the removal of suits 
from State to Federal courts. 

New Hampshire.—The Senate has passed the bill changing the name of the 
New Hampshire Fire Underwriters Association to ‘‘Underwriters Fire Insurance 
Association,” 

New Jersey.—An anti-compact bill. 

New Mexico.—A bill, prohibiting combinations of fire insurance companies as 
underwriting associations, except upon an additional deposit of $10,000, has 
passed both Houses and gone to the Governor for signature. 

orth Dakota.—The only bill affecting fire insurance companies which was 
passed by the recent legislature was a valued policy measure, which reads: 
“Whenever any policy of insurance shall be written to insure any real property 
in this State against loss by fire, and that property shall be destroyed without 
fraud on the part of the insured or his assigns, the stated amount of the insurance 
written in such policy shall be taken conclusively to be the true value of the 
property insured.” 

South Dakota.—The following bills became laws during the late session of the 
legislature: A bill amending the standard form of fire policy as regards domestic 
companies; bill taxing fire companies 2% per cent on gross premiums, and a bill 
relating to domestic stock companies. 

Tennessee.—The joint committee on insurance has recommended the following 
fire insurance bills for passage: Repealing the valued policy, three-quarters value 
and coinsurance clause laws; investigation of fires. The bill requiring a standard 
form of fire policy was recommended for rejection. 





—The Toledo Fire and Marine and the Ohio German have entered Washington. 


—Franz Jacoby has been appointed special agent of the Cosmopolitan Fire for 
the Pacific Northwest. 

—R. G. Leypoldt, general agent Eastern department of the Scottish Union and 
National, has resigned as of May 1. 

—P. de S. Olney, of the Pacific Coast department of the Commercial Union of 
London and the Palatine, has been appointed branch secretary. 

—A movement is on foot in Canada among the fire insurance agents to organize 
an association along the lines of the National Association of Local Fire Insur- 
ance Agents. 

—The Farmers and Merchants of Lincoln, Neb., and the Nebraska Under- 
writers of Omaha are preparing to enter the Pacific Coast through Hanford & 
De Veuve, managers of the Seattle F. and M. 

—F. R. Storar, special agent of the Scottish Union and National, has been ap- 
pointed special agent for the Royal and the Queen by Pacific Coast Manager 
Rolla V. Watt. 

—It is reported that a New York insurance company was recently advised 
by its representative at San Francisco that on March 2 two very noticeable 
earthquake shocks were felt there, of which no merition was made in the local 
papers. 

—The Manufacturers Insurance Association has been organized by members 
of the Manufacturers Association of Seattle, Wash. It is announced that the 
company is ready for business. The officers are: O. T. Erickson, president, and 
John W. Efaw, vice-president. 

—At a recent meeting of the members of the Foreign ire Offices Committee 
an understanding was arrived at to cover loss or damage by fire caused by earth- 
quake in the Dominion of Canada, the liability being assumed in a special rider, 
for which an extra premium is charged. 

—The Inland Mutual Fire of Spokane, Wash., has been organized, with a 
guarantee fund of $100,000. The officers are: President, George D. Needy; 
vice-president, C. B. Kegley; secretary and manager, Edward C. Arnold. The 
company will confine its operations to Washington and Idaho. 

—The pamphlet issued by the Firemans Fund Insurance Company entitled 
“Record of the Firemans Fund Insurance Company in the San Francisco 
Disaster of April 18-21, 1906,” is undoubtedly unique in its character. It forms a 
comprehensive review of the situation folowing the catastrophe, the necessities 
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of the conditions into which the Firemans Fund and the Home F. and M. were 
thrown and the masterly manner in which the management of those companies 
extricated them from their difficulties. It is a most interesting account of events 
which have further emphasized the right of the companies named to abundant 
success, 

—The Century for April will contain, among many other meritorious articles: 
“Annie Russell as ‘Puck’ in ‘A Midsummer-Night’s Dream,’ ” frontispiece, Sigis- 
mond de Ivanowski; “Sam and Rags with the River Show,” a story, Charles D. 
Stewart; “Isam and the Poll Tax,’? Harry. Stillwell Edwards; “The Shuttle,” 
VI., Frances Hodgson Burnett; ‘‘Examples of American Portraiture,’’ XV., Com- 
mander Robert E, Peary, U. S. N.; “Jay Cooke, After the Civil War,” V. (con- 
clusion), Ellis Paxson Oberholtzer; ‘‘Color-Blindness,” with special reference to 
art and artists, Edward A. Ayers, M. D.; “The Long-Feathered Fowls of Japan,” 
Bashford Dean; ‘“‘Come and Find Me,” I., a novel, by the author of “The Mag- 
netic North,”’ Elizabeth Robins; “The Gambling Mania,” by the author of “How 
the Other Half Lives,” Jacob A. Riis; ““Rheims Cathedral, Where Kings Were 
Crowned,” Elizabeth Robins Pennell. 


LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 


John P. Kelly, one of the oldest of the Mutual Life’s staff of agents, 
was found unconscious at the middle entrance to Brooklyn bridge 
recently, and was removed to Hudson Street Hospital, where he sub- 
sequently died from a fracture at the base of the skull. It is thought 
that the injury was caused by a fall. 

The New York Life, Mutual Reserve Life and Equitable Life have 
complied with the provisions of the new French insurance law and 
qualified to do business in that country. 

















BOSTON AND VICINITY. 


Thursday forenoon the joint legislative committee on insurance 
gave a hearing on the bill to allow savings banks to engage in the 
business of life insurance. The insurance companies do not oppose the 
bill, but they had a good representation present for the defense of 
their methods, without offering any antagonism to the plan. The 
savings banks had an influential delegation present in determined 
opposition. 

Louis D. Brandeis, originator and promoter, took charge of the 
presentation of evidence in support, and Henry Parkman, president of 
the Provident Institution of Savings, Boston, led the opposition. As- 
sociated with Mr. Parkman was Treasurer Aiken of the Worcester 
Co-operative Institution of Savings. Mr. Brandeis. proceeded to show 
why it now seems necessary to allow savings banks to engage in 
industrial life insurance business, and how this is to be done with 
benefit to all concerned and with detriment to none. The life in- 
surance companies he counted upon as valuable auxiliaries in the 
movement to turn the industrial life business over to the savings banks 
in the future. Mr. Fiske, on behalf of the Metropolitan Life Insurance 
Company, said the industrial companies had no objections to the 
passage of the bill. A. A. Rand, vice-president of the John Hancock 
Mutual Life Insurance Company, stated that he did not care to be 
heard at all. 


Another hearing was given on the bill providing that no application 
for life insurance shall be considered part of the policy as received 
in evidence unless there is attached to it a correct copy of the ap- 
plication. 


NOTES FROM PHILADELPHIA. 


Large delegations of business men from this city aad other sections 
of the State appeared before the judiciary general committee of the 
legislature, at Harrisburg, on the 19th, to voice the opposition of 
business men’s organizations throughout Pennsylvania to the passage 
of any of the half dozen employers’ liability acts now pending in that 
body. It is alleged that all organized labor is behind the bills, which, 
in a general way, are designed to increase the actual number of dam- 
age suits which reach juries, and more specifically to modify the present 
“fellow employee” rule developed in this country through a series of 
decrees of courts, holding employers free from liability when accidents 
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are attributable to negligence on the part of workmen. Further hearing 
was postponed. 


The Board of Trade has sent to the Senate and House of Repre- 
sentatives a memorial opposing the above-mentioned bills, and the 
passage of an act creating the office of a State boiler inspector. An 
inspection of boilers by the State would put manufacturers to con- 
siderable inconvenience and extra expense, declared the Board of 
Trade, and it asked that the inspection of the insurance companies be 
accepted by the State. 

The employers’ liability bill introduced by Representative Dempsey 
on Wednesday of last week, is the most interesting of all the bills of 
that character introduced. It embraces the principles of the English 
and Australian compensation acts, setting limits beyond which com- 
pensation shall not be paid, a feature unknown to American statutes. 
It also provides for compensation, determined automatically on the 
basis of past earning capacity of the “injured workman. 

The Lincoln Life Insurance Company is being organized in this 
city. 

The Standard Life Insurance Company of America is being organ- 
ized in Philadelphia, with a proposed paid-up capital stock of $500,000. 
The company will sell stock throughout the country, and David Parks 
Fackler is doing the actuarial work. From twenty to thirty per cent 
reduction is to be made in rates, and the company will issue a standard 
plan, whole life, endowment and term policies, the rates on the whole 
life plan to be as follows: Age, thirty; twenty-payment, $26.90; age 
forty, $33.50; age fifty, $44.40. The twenty-year endowment rates 
for these respective ages are $42.90, $44.70 and $50.50. Horace J. 
Cubberly is to be the insurance manager of the company. 





THE NEW YORK AND MUTUAL LIFE ELECTIONS. 





How the Work of Counting the Ballots is Progressing—Difficulties 
the Inspectors Meet With—Outline of the Methods Adopted— 
Frivolous Challenges by the International Committee— 

An Unnecéssary and Costly Proceeding. 





Much has been said, written and printed regarding the counting of 
the ballots that were cast for trustees of the New York and Mutual 
Life insurance companies, and much that has been made public was 
erroneous and misleading. The impression has gained currency that 
the inspectors of the elections were purposely delaying the counting of 
the ballots to prolong their employment. So persistent have been these 
reports that THe Spectator sent a representative to interview the 
inspectors for the New York Life, with a view to obtaining an insight 
into the methods that are being pursued to obtain a correct canvass of 
the ballots. 

THE ELecTion ReguireD By Law. 


The so-called Armstrong law provides that an election should be 
held on December 18, 1906, for new trustees of all mutual life in- 
surance companies in the State. Five months before such election the 
officers of the companies were required to nominate and make public 
candidates for trustees, and three months before the election opposition 
tickets might be named. The International Policyholders Committee 
took advantage of this provision, and named candidates in opposition 
to the “Administration Ticket.” Policyholders were entitled to vote 
in person, by mail or by proxy, and the companies were required to 
mail to each one copies of the tickets nominated, with instructions 
how to vote them. The ballots were to be signed by the policyholder 
and witnessed, and the number of his policy must appear upon the re- 
turn envelope, a condition stringently insisted upon. As the New York 
Life had considerably over one million of policyholders, located in 
various parts of the globe, some writing only in their native language 
and not understanding what was required of them, the difficulty of 
reaching them and inducing them to vote was a laborious and costly 
undertaking. 

Lists oF PoLicyHOLDERS PREPARED. 

As preliminary to everything else connected with the elections, the 
companies were required to prepare complete lists of their policy- 
holders and file copies of the same with the Superintendent of In- 
surance, with their general agents, and preserve copies at the home 
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office for public inspection. This work involved an immense labor, 
and cost the companies many thousands of dollars. The statement 
has been repeatedly made that these lists were inaccurate and did 
not furnish the International Committee the data to enable them to 
prosecute its campaign against the administration ticket successfully. 
As the changes in the addresses of policyholders number for each com- 
pany from 500 to 1000 daily, it was inevitable that the lists should 
be inaccurate. A correct list prepared one day would not be correct 
on the next day. 


A Strenuous CAMPAIGN PROSECUTED. 


After the candidates had been nominated, the International Com- 
mittee began a vigorous campaign to secure votes for its ticket, 
resorting: to all sorts of misrepresentation ang using the daily papers 
most industriously to further that end. The companies did what the 
law required them to do in the premises, but directed their agents to 
abstain from using any of the companies’ funds to secure votes for the 
administration ticket. They did what was necessary to counteract 
the misstatements put forth by the opposition, and by circulars and 
letters to policyholders laid the facts before them. For two months 
the campaign was extremely active, and the opposition spent money 
freely to secure the success of the ticket they had nominated. Soon 
the ballots and proxies began to arrive at the companies’ offices, and the 
International Committee also received many, to be turned over to 
the inspectors on December 18. 


INsPEcTorS APPOINTED AND BALLots CAST. 


The law provides that the Superintendent of Insurance should ap- 
point an adequate number of inspectors to count the ballots for this 
election, and he named five gentlemen for each company, most of 
whom are lawyers. Each company is required to pay these in- 
spectors and all the assistants and clerical force that might be required. 
A professional accountant and an assistant were engaged by the in- 
spectors to aid in the development of methods for counting, assort- 
ing and classifying the ballots. On December 18 all the ballots, 
by whomsoever received, were delivered at the companies’ offices 
and the inspectors placed in charge of them. They were mostly 
enclosed in boxes, making a huge pile that completely filled a 
good sized room. The polls closed, the inspectors were placed in 
charge and told to go ahead with their work. When they saw the 
task laid out for them they were inclined to resign, but could not do 
so, according to legal opinions. Their first duty was to decide upon the 
methods to be pursued to secure an accurate count, and after con- 
sidering two or three plans, decided upon those now in use. The 
methods employed in the two companies are substantially alike, the 
differences not being material. All the details of the work fell upon 
the inspectors, for the law providing for the elections is wholly 
deficient in laying down rules for the guidance of the inspectors. They 
are simply required to canvass the votes, but how this was to be done 
was not set forth in the law. Evidently the framers of that statute 
did not realize the enormous amount of labor that would be required 
te go through such a quantity of ballots, separate the valid from the 
invalid ones, see that every one cast corresponded with the company’s 
records and was duly executed. The Policyholders Committee was 
represented by counsel and by watchers, as were also the companies, 
and the strictest surveillance over the ballots was maintained both day 
and night. 


Tre New York Lire’s METHODS. 


Tue SpecTaAtTor’s representative found the inspectors located in a 
large room on the thirteenth floor of the New York Life building— 
a room formerly used as a dining room for the employees of the 
company, but greatly enlarged by the removal of several partitions. 
Long tables ran across the room, and at these were seated over 100 
women engaged upon the various phases of the work. Over 200 
women were employed. part of the time. The first thing done with 
the ballots was to count them, which was done under protest from the 
opposition counsel, who wanted the ballots opened first to ascertain 
how the election had gone. Counting the ballots without opening the 
envelopes the inspectors found that 407,000 votes had been cast—repre- 
senting less than one-half the number of policyholders who were en- 
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titled to vote—and they came from nearly every civilized country on 
the globe. 

Jay E. Lawshe, chairman of the board of inspectors, described the 
methods pursued as follows: ; 

The total number of ballots and proxies was first ascertained by 
actual count, numbering machines being used. 

The ballots and proxies were then sorted according to States and 
countries, this step, as well as the arrangement according to the 
alphabet hereinafter mentioned, being necessary to facilitate the check- 
ing of the votes against the list of policyholders entitled to vote in 
this election, the names on which are arranged alphabetically and are 
classified by States, territories and possessions of the United States ~ 
and by foreign countries. 

After the ballots and proxies were sorted as above they were classi- 
fied according to the ticket voted for in the following manner, viz.: 
Each ballot and proxy, the envelope accompanying the former having 
been first fastened thereto by means of a stapling machine, was passed 
down a table and was marked as a good, void or challenged vote for 
the Administration Ticket or for the International Committee Ticket, 
or as a good, void or challenged split vote as the case might be. Votes 
marked as good or void in this process were conceded so to be by the 
watchers for both tickets, a designated watcher from each proxy com- 
mittee being at each table. As many as fifteen tables were in opera- 
tion on this process at one time. In case a given ballot was not con- 
ceded to be good or bad it was marked challenged, a memorandum 
of the grounds of challenge, as well as of the person challenging, being 
made upon the back thereof by means of numbers. After passing the 
watchers and classifier the ballots were sorted according to the classifi- 
cations marked upon them, the votes within each class being counted, 
arranged alphabetically to facilitate checking against the lists of policy- 
holders and bundled. 

All of the ballots have been so classified and sorted, and the inspec- 
tors are now engaged in examining the votes within the various classes, 
challenged votes being passed upon and becoming good or void ac- 
cording to the decision of the inspectors. 

As the ballots are finally passed upon by the inspectors they are 
passed to the checkers, who check them off on the list of policyholders 
entitled to vote in this election, duplicates being discovered, drawn 
and eliminated in this process. 

When this has been completed the inspectors will make a final re- 
vision of the duplicate class, and also scrutinize any votes which may 
have been otherwise drawn or reserved for various reasons during the 
checking of the lists, thus finishing the canvass. 


Every Batiot ScruTINizeED. 


During every stage of the work the counsel and watchers for the 
committee and the company were on the alert to discover errors that 
would: invalidate a ballot. The name signed to the ballot must be 
in the same handwriting as the name on the envelope, and the policy 
number must agree with the company records. Any little omission on 
the part of the policyholder was taken advantage of by the representa- 
tives of the committee, and many frivolous protests were made by 
them. For instance, a policyholder in Montreal might give his name, 
street number, policy number, etc., the ballot being complete in every 
respect except that he had omitted to write “Canada” after “Montreal.” 
Another from Russia might neglect to put “Russia” after the name 
“Warsaw,” and so on. Hundreds of ballots were protested by the 
committee’s representatives on grounds as trifling as the above. Over 
seventy grounds of protest were set forth by these over-zealous 
watchers. The inspectors were bound to take note of every objection 
raised, and every protested ballot was marked for further considera- 
tion. An ingenious method of recording objections by a code was 
devised, so that instead of having to write on each doubtful ballot 
the reason for objecting to it, a code letter indicated why it was pro- 
tested. Many proxies were received and subjected to similar methods 
for determining their validity. At times there would occur lengthy 
arguments between the counsel for the company. and representative 
of the committee, to all of which the inspectors were obliged to 
listen. 

It is impossible to convey in writing an adequate idea of the 
thousands of details that the inspectors have had to contend with, 
not the least of which is the supervising the work of the army of 
women and answering the numerous questions that naturally arise re- 
garding the validity of the ballots. Many names are illegible, and in 
such cases a memorandum containing simply the number of the policy 
is sent to the policy room of the company, and the name of the policy- 
holder thus ascertained. Quite a number have sent duplicate ballots, 
the holder of two policies evidently thinking that he was entitled to 
vote on each, but it was the choice of the policyholder that was sought, 
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not of his policies. The foreign names were especially illegible, and 
as none of the clerks could read all languages an interpreter had to 
be called in. Policy numbers are frequently omitted, probably because 
the policyholder did not remember it, and in some cases the numbers 
were filled in in a different handwriting from the signature. When 
over 400,000 persons undertake to do a thing it is not surprising that 
many of them ignore the instructions as to bow to do it, but follow 
their own ideas in the matter. In addition to the labors indicated, the 
inspectors keep a careful record of all ballots and all their transactions 
for future reference. 


Two Inspectors WITHDRAW. 


As soon as the ballots had been counted the result showing that 
the administration ticket had a majority of about three to one, two 
of the New York Life inspectors tendered their resignations, but 
Superintendent Kelsey decided that he had no authority to accept them. 
Nevertheless, the gentlemen withdrew, and are now reported each 
day as being absent. This threw all the work and responsibility on 
the three remaining inspectors, adding materially to their labors and 
necessitating considerable night work. The two who withdrew gave no 
reason for so doing, except to call the canvass a farce. When they 
realized the vast amount of work to be done, which was not anticipated 
when they accepted the appointments, they retired from the undertak- 
ing with as good grace as they could summon. As the Armstrong law 
made no provision for filling the vacancies, their places are still un- 
occupied. In their efforts to close up the work as speedily as possible 
the inspectors and part of the clerical force have been working nights 
for some time, which has the double advantage of advancing the 
work and prevents serious interference with the routine work of the 
company. 

THE Company Givinc Every ASSISTANCE. 

While the work of canvassing the votes is a source of great annoy- 
ance to the company, occupying desirable space and interfering with 
the duties of regular employees to a considerable extent, the officers 
have extended every possible courtesy to the inspectors. Of course, 
they are not permitted to take any part in the canvass of the ballots, but 
they have placed at the disposal of the inspectors whatever books were 
required, index cases, safes, furniture, etc., and permit a hot luncheon to 
be served to the women clerks in the building. Rooms that are needed 
for the regular employees have been surrendered, and their former 
occupants crowded into other rooms, to the discomfort of many. 
Many special tables, cases, boxes, safes for storing-ballots and proxies 
at night, etc., were required to take care of the ballots, and the inspec- 
tors were given carte blanche to order what they required. In fact, 
the officers of the company have complied with the law not only to the 
letter but with the spirit of it, and sought by every possible means 
to expedite the work. 


Wuat WIL it Att Cost? 


It is impossible to make even an approximate estimate at present of 
the sum that this election will cost the policyholders of the companies. 
The law provided for the removal of the old boards of trustees, con- 
sisting of some of the more prominent citizens of the country, with 
whom a majority of the policyholders were entirely satisfied, as 
demonstrated by their ballots, and the substitution of others in their 
places. Experience has shown that policyholders will not interest 
themselves, as a rule, in such elections, but are willing to accept the 
fact that the management is protecting them, and that their contracts 
are always worth their face value. The cost of the elections began 
when the companies were required to make public full lists of their 
policyholders, a task that cost them thousands of dollars, as they had 
first to be copied from the record books and subsequently written upon 
stencils from which duplicate copies could be printed. Then came the 
campaign for votes, costing a large sum for stationery, printing, 
postage, clerk hire, etc., followed by the work of the inspectors as 
outlined herein. It has been estimated variously that the cost to each 
company would range from $500,000 to $1,000,000. The pay of the in- 
spectors has been fixed at $35.00 a day, and with their clerical force 
and other expenses the cost has been over $500 a day for each com- 
pany. How much longer the work will last cannot be foreseen. The 
inspectors hope to be through with the canvass some time next month, 
but the International Committee assert that they will carry the matter 
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into the courts, contesting the validity of many ballots and the de- 
cisions of the inspectors. The final official announcement of the results 
of the election may thus be deferred for months, or even years, de- 
pending upon how soon a judicial decision of the questions raised can 
he reached. 

The conditions herein outlined bear with equal severity upon the 
Mutual as upon the New York Life, are burdensome, cumbrous, un- 
necessary and very costly.. The Armstrong law requires the com- 
panies to pay all expenses connected with the elections, and conse- 
quently the cost comes out of the policyholders’ funds. 





THE MIDDLE STATES. 


Albany. 
[From OUR OWN CORRESPONDENT. ] 

On April 3 the Senate and Assembly insurance committees will meet 
in joint session for the purpose of hearing arguments for and against the 
Tully-Wells standard fire policy bill. 

Senator Tully and Assemblyman Rodgers have introduced in their re- 
spective Houses a bill amending section 31 of the insurance law, relative 
to the filing by agents of foreign insurance corporations with the Super- 
intendent of Insurance of the statement required by law so to be filed. 

Senator Tully has also introduced a bill relative to certificates of 
authority of agents of life insurance corporations. 

The Senate has amended Assemblyman Young’s so-called automobile 
collision bill, on third reading, so that it now provides that insurance 
may be effected “against loss or damage resulting from accidents caused 
to or by a vehicle, conveyance or duly licensed automobile, either to the 
vehicle, conveyance or automobile itself, or to any other property.” 

The Assembly insurance committee reported favorably Assemblyman 
Stanly’s bill as to investment of capital and surplus of domestic in- 
surance corporations, amended by striking out the words “‘within the 
United States,’’ and inserting, ‘“‘except that any such company engaged 
solely in business as a surety company, under subdivision 4 of section 
70 of the insurance law, may invest such funds in, or loan such funds 
on, the stock of any other corporation carrying on the same kind of 
business outside of, but not within, the United States.’’ The bill is on 
third reading in the Assembly. LANCASTER. 

Albany, March 27, 1907. 








Retirement of Assistant Secretary Bostwick. 

Assistant Secretary Bostwick, of the Provident Savings Life Assur- 
ance Society of New York, has recently been elected secretary and treas- 
urer, and also a director of the A. J. Watts Company of New Jersey, 
with offices at 127 East Twenty-third street, New York city. The Watts 
Company manufactures the famous crystal gold for dental purposes, 
which is recognized all over the world as one of the best products of 
its kind. It is a rapidly growing concern, which succeeded a few years 
ago to the original business established by the late Dr. A. J. Watts of 
Brooklyn, in 1845. Mr. Bostwick’s associate in this enterprise is Charles 
H. Grant, who was Mr. Bostwick’s classmate and clubmate at Princeton 
University, and son-in-law of Dr. Watts. This new connection of Mr. 
Bostwick’s promises such a bright future that he has been advised by 
the officers of the Provident Savings to devote all his time and atten- 
tion to it; consequently he will tender his resignation as assistant sec- 
retary shortly. Mr. Bostwick has made a name for himself in the in- 
surance world, and his loss will be greatly felt. His fellow officers in 
the Provident Savings regret that their business relationship will be 
severed. 





The Metropolitan’s New Concession. 

The Metropolitan Life Insurance Company announces another volun- 
tary and important concession to its policyholders. All holders of whole 
life policies who have attained the age of seventy-five years, or who 
will reach that age during the present year, will be relieved from the 
payment of further premiums. This action is so far retroactive that all 
such persons who have paid their premiums this year will have the 
amount refunded to them. This concession makes this class of policies 
free after age seventy-five is reached by the holder, and will amount to 
over a million of dollars presented to them by the company. Previous 
contributions to industrial policyholders during the present year amount 
to over $2,000,000, making $3,000,000 or more in all that the Metropolitan 
presents to its policyholders in 1907 above any legal or contractural 
obligation. .The total voluntary contributions thus made by the Metro- 
politan in the past twelve years amount to more than $13,000,000. The 
Metropolitan, now one of the largest insurance companies in the world, 











Casualty, Surety, Etc. 


has always been noted for its liberal treatment of its policyholders, a 
fact that is duly appreciated by the public, as is shown from its con- 
stantly increasing business. 





New Casualty Company in Philadelphia. 


The Atlantic Casualty Company is being organized in Philadelphia to 
write health and accident insurance. The company is to be chartered 
with $100,000 of paid-in cash capital and a large surplus. The first $25,- 
000 of the required capital has been paid in cash and the remaining $75,- 
000 is to be sold at $15 per share. Later on, authority will be asked to 
further increase the capital to $1,000,000. The Atlantic Casualty Com- 
pany will be financed by the American Underwriting Company with a 
full paid capital of $100,000, the latter concern to act as general agents 
of the casualty company. The officers and directors of the new company 
are as follows: Chas. C. Beyer, president; Henry Bassett and Irvin 
Zimmerman, vice-presidents, and Seward L. Bowser, secretary-treas- 
urer. Directors—Edward E. Hanscom, T. S. Westcott, M. D.; A. J. M. 
Murdoch, J. C. Bogan, J. G. Herchelroth, M. D.; Charles C. Beyer, Henry 
Bassett, Joseph Shoemaker, Seward L. Bowser, and Irvin Zimmerman, 
Atlantic Casualty Company. The company has opened offices in the 
North American building. 





—The Order of Unity of Pittsburg, Pa., reports that February was the best 
month in the history of the order. New and thriving councils were established 
during the month at Paris, Richmond and Corbin, Ky., with almost 100 members 
each. Another is about to be instituted at Altoona, Pa. 





THE WEST. 





—The Colorado National Life and the Reliance Life have been licensed in 
Washington. 

—W. HI. Martin of Detroit, a director of the Michigan Mutual Life, was 
drowned last week while surf bathing in California. 

—Next month the stockholders of the Ohio State Life will meet to discuss the 
advisability of increasing the company’s capital from $100,000 to $500,000. 

—The agency department of the Dakota Mutual Life will be operated by the 
United Underwriters Company of Watertown, S. D., capital stock $200,000. 

—H. W. Bennett, postmaster at Indianapolis, has been elected president of the 
State Life of Indianapolis, succeeding A. M. Sweeney. Wilbur S. Wynn was 
elected vice-president; Albert Sahm, treasurer, and Walter Howe, auditor. 


—A conference of the managers, superintendents and agency directors of the 
Columbian National Life in the West and Southwest began on March 22 at the 
Chicago Beach Hotel. F. W. Ganse, the vice-president, with others from the 
home office, were present. 


—M. D. Fenno, formerly with the Columbian National Life, has been ap- 
pointed general field superintendent of the United States Annuity and Life of 
Chicago. This company is about to enlarge its. field by taking on Montana, 
Nebraska, North Dakota, Kentucky and Indiana. 


—The American Mutual Life of Chicago will change its name on April 1 to the 
Old Colony Life, when it will also commence business. It has a handsome suite 
of offices on the second floor of the Old Colony building, and full information 
as to its list of officers, etc., will be given in a later issue. 


—The Great Western Life is being organized at Kansas City, with $100,000 
capital, by Samuel Quinn and O. L. Van Laningham, formerly connected with 
the State Life of Indiana, Mr. Quinn being vice-president, and Mr. Van Laning- 
ham president of the agency company, connected with the State Life. 


—The Life Underwriters Association of Los Angeles gave a banquet on March 
19 at the Hotel Angelus, in honor of Frank E. McMullen, president of the 
National Association of Life Underwriters. The meeting was the most enthusias- 
tic ever held by the association, and fifteen new members were admitted at this 
meeting. 

—Judge Smith McPherson, in Federal Court at Des Moines, has sustained a 
demurrer in the action brought by Alexander Watson, a policyholder of the old 
National Life and Savings Company, which in effect disposes of the case 
brought against the company. The suit was in connection with the sale of the 
National Life and Savings to the National Life Insurance Company. 


—Since the Oregon Life was organized in February, 1906, it has made steady 
progress, and now has in force insurance amounting to $833,000. A. L. Mills, 
president of the company, is also president of the First National Bank of Port- 
land, the oldest, most conservative and strongest bank in the Pacific Northwest. 
The first annual report of the company states very clearly its aims and its 
progress. 


—As few insurance reform bills passed the Indiana Legislature, the Insurance 
vepartment is now endeavoring to secure reforms through its regulatory powet. 
State Auditor Billheimer has made a demand upon seventeen Indiana life com- 
panies that they cease writing special contracts by April 15, and make certain re- 
ports to him within sixty days. These are to include duplicates of all policy 
forms, contracts, rate books, estimate sheets and advertising matter. During the 
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debate in the legislature it was claimed that the power of the Insurance Depart- 
ment was sufficient to regulate the companies without additional legislation, if it 
was enforced. 


—By a decision of the Appellate Court of Michigan, the Knights of the Macca. 
bees of the World has no authority to issue endowments. According to the 
court’s decision, this agreement is contrary to the laws of Michigan under which 
the organization was incorporated, it being held that benefit societies can not 
promise to pay endowments unless express provision is made for them in the 
corporation’s charter. 





THE SOUTH. 





—The La Fayette Life will soon establish a Southern headquarters at Birming- 
ham, Ala. 

—The Southern States Life of Georgia has entered Texas, and Robert A. Smith 
of Dallas is to be State manager. 

—The National Life of U. S. A. has entered Mississippi and appointed Calvin 
Tichenor manager for the State. 

—The Provident Savings Life announces the reorganization of its branch office 
at Montgomery, Ala. J. F. Beall has been appointed manager, to succeed R. P. 
Dexter, and Mrs. E. V. Fitzpatrick has been appointed cashier. 

—The Equitable Life of New York, which has heretofore loaned little money 
on Southern property outside of Atlanta, is now to extend the practice to 
Savannah, Macon, Augusta and other cities. This is in line with an entirely new 
programme, the object of which is to increase the prestige of the company in 
Southern territory. 

—The Business Mens Life Insurance Company of Louisville has filed articles 
of incorporation and will transact an assessment and co-operative business. No 
salary is to exceed $6000 a year, and the limit of debt is sect at $25,000. The in- 
corporators are: George G. Summers, Charles Schuff, Charles B. Norton, 
Arthur Y. Ford, Fred Levy, Louis T. Davidson, Dr. Henry E. Tuley, Robert E. 
Woods, Victor H. Engelhard, William H. Bradbury, Charles W. Chambers and 
Claud L. Balthis. The board of directors consists of Charles B. Nordeman, 
Jdmes R. Duffin, Dr. Henry E, Tuley, George G. Summers, Charles B. Norton 
and Charles Schuff. 








Casualty, Surety and Miscellaneous 








United Surety Affairs. 


Olin Bryan, formerly president of the United Surety Company of 
Baltimore, and Walter A. Mason, its former treasurer and director, were 
last week indicted by a grand jury on a charge of conspiring to de- 
fraud the Munich Fire Insurance Company of $49,950 in March, 1906. 
In the presentment papers C. Schreiner of the Munich Fire Insurance 
Company; Harry M. Mason of the Commercial and Farmers Bank, and 
J. Markham Marshall of New York are named as witnesses. Bail for 
both of the indicted men was placed at $3000. Mr. Bryan appeared before 
the grand jury last week, and Mr. Mason is now in the West where he 
is examining national banks. This whole matter has grown out of 
the troubles of the company when it was discovered that the capital 
stock had not been fully paid up at the time of organization. The Balti- 
more Clearing House Association protested against the reappointment of 
Mason, as a bank examiner, but Comptroller Ridgley ignored the pro- 
test and assigned Mr. Mason to distant territory. The matter was then 
brought to the attention of President Roosevelt, who turned the case 
over to Attorney-General Bonaparte for investigation. 

President Penniman of the United Surety attaches little importance to 
the indictments, as the two men have not been connected with the com- 
pany for a considerable time, and the company has recently been ex- 
amined by the Maryland Department and the United States Government 
and found to be in excellent condition. 





Empire State Surety Reduces Capital. 


The directors of the Empire State Surety have passed a resolution 
recommending that the capital stock of the company be reduced from 
$750,000 to $500,000 as a means by which to increase the surplus. The 
matter is to be submitted to the stockholders at a special meeting to be 
held early next month. This plan would increase the surplus of the 
company to $365.000. It was also decided to consolidate the two Brooklyn 
officers under one management on May 1, and offices have been secured at 
192 Montague street, where all lines will be written after that date. 





—Fred M. Blount, vice-president of the Illinois Surety Company, has been 
elected president, succeeding Isaac L. Ellwood, who will retire from active 
business. A. J. Hopkins was elected vice-president and H. W. Watkins secre- 
tary. The company has declared a semi-annual dividend of 2% per cent. 
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Transactions of Casualty Insurance Companies in 1906 
The following table shows the transactions of companies reporting to 
the New York Insurance Department doing a general casualty business. 
It will be noted that the ratio of management expenses of the foreign 
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companies in most instances is less than that of the American companies, 
which is presumably due to the fact that the American branches of the 
foreign companies are not charged with the salaries or other expenses of 
the home offices, but only such as pertain to the United States branch: 
































All 
Net Other Losses Management 
COMPANY Organized. Premiums Losses Paid. Expenses Paid to Expenses to Both. 
Received. Except Premiums. Premiums. 
Dividends. 
New York Campenter. 
1 Casualty Company of America.. 1903 $1,365,197 $485,930 $662,390 35.6% 48.5% 84.1% 
2 New Amsterdam Casualty C ompany.. eget d EF ly bles ae 1898 658,867 242,091 336,728 36.7% 51.1% 87.8% 
3 Preferred Accident Insurance Company®. ” 1893 1,403, ios 487,075 780,812 34.7% 55.6% 90.3% 
4 Fidelity and Casualty Company.. 1876 5,780,271 2,563,092 2,898,717 44.2% 50.1% 94.3% 
5 Empire State Surety Company. : Seeameght one Fes 1901 688,050 216,295 434,695 31.4% 63.2% 94.6% 
6 Great Eastern Casualty and Indemnity Company*.. ie ch iwaeed 1892 358,199 128,934 211,778 36.0% 59.1% 95.1% 
7 United States Casualty Company... Sea meves 1895 1,191,527 479,181 776,688 40.2% 65.2% 105.4% 
Other American Companies, Outside New York. 
1 Travelers Insurance Company.. cates 1863 7,627,205 3,090,333 3,216,931 40.5% 42.2% 82.7% 
2 Standard Life and Accident Insurance ‘Company. pete 1884 1,808,202 743,889 816,521 41.1% 45.2% 86.3% 
3 tna Life Insurance Company.. j ceeees 1851 4,319,601 2,105,682 1,634,462 48.7% 37.8% 86.5% 
4 Maryland Casualty Company.. 1898 2,463,049 1,117,264 1,104,296 45.3% 44.8% .1% 
5 Central Accident Insurance Companyf... 1895 580,79 , 167 306,998 39.6% 52.9% 92.5% 
6 Pennsylvania Casualty Company.. eae ry 1899 331,562 146,648 161,935 44.2% 48.8% 93.0% 
7 United States Health, Accident and Insurance > Company®. Reta es 1901 791,671 377,247 309,327 52.4% 43.0% 95.4% 
8 Philadelphia C asualty Company... a hahha 1899 554,660 176,403 393,468 31.8% 70.9% 102.7% 
9 Continental Casualty Company*. . bape nie a ceet 1897 2,205,369 1,039,005 1,236,067 47.1% 6.0% 103.1% 
10 General Accident Insurance Company (Phils idelphia)*.. 1899 55,566 152,100 309,772 39.3% 68.0% 107.3% 
Foreign Companies—American Branches. 

1 Employers Liability Assurance Corporation... ate 1880 2,616,985 1,142,426 972,204 43.6% 37.2% 80.8% 
2 London Guaranty and Accident C orporation 1869 1,465,349 624.072 571,565 42.6% 39.0% 81.6% 
3 Ocean Accident and Guaranty . corporation .. 1896 1,858,159 821,800 718,429 44.2% 33.7% 82.9% 
4 General Accident, Fire and cigs Sacre gees 1899 915,381 351,756 512,676 38.4% 56.0% 94.4% 
5 Frankfort Marine, Accident roe Plate Glass Corpors pen cea 1865 888,359 542, 229 345,735 61.0% 38.9% 99.9% 








* Write accident and health only. 


+ Write accident, health, burglary and plate glass only. 





Casualty and Accident Statistical Publications. 


The following annual publications have been issued from the offices 
of The Spectator Company and contain statistics which are valuable and 
interesting to everyone connected with the casualty, liability, personal 
accident, fidelity, surety, plate glass and other lines of miscellaneous 
underwriting. _ 


HANDY CHART OF CASUALTY AND OTHER MISCELLANEOUS IN- 
SURANCE COMPANIES 

This publication presents the figures of the stock casualty companies, 
in comparative form, for a period of ten years ending with 1906, and 
the totals for the same time. All the more important items of the 
several statements are shown, and the arrangement is such that com- 
parisons can easily be made of one year’s business with another. A 
very important feature of this work is a compilation showing the pre- 
miums received and losses paid on the several classes of business writ- 
ten by multiform companies for the past ten years. The item of investi- 
gation and adjustment of claims, including defense of suits against 
policyholders, is also shown for each class of business separately. The 
ratio exhibit of losses paid to premiums also adds greatly to the value 
of this work, and the showing of fidelity and surety risks in force will 
be found very useful. The Handy Chart is issued many months in ad- 
vance of the several Insurance Department reports, and contains the 
statements of more companies than any single Department report. 

The work is printed from clear type, on excellent paper, and is in 
shape for pocket use. Copies bound in manilla may be had at twenty- 
five cents each, or in leather, pocketbook form, at fifty cents. 


POCKET REGISTER OF ACCIDENT INSURANCE. 


The Pocket Register of Accident Insurance is another valuable, annual 
publication just issued by The Spectator Company. This convenient 
pocket work shows, in comparative form, the figures of the personal ac- 
cident and health business transacted by stock and mutual accident and 
sick benefit companies for the five years ending 1906. This publication 
gives the income, disbursements, financial condition and insurance ac- 
count of the several companies, and is compiled from official returns in 
the same careful manner as other publications issued by this company. 
Agents and others who have used this work in the past recognize its 
usefulness, in as much as it presents in convenient size for ready ref- 
erence statistics that, without it, could only be obtained by searching 
through many volumes of State reports. The Pocket Register of Acci- 
dent Insurance sells at twenty-five cents per copy, bound in manilla, and 
may also be had in leather pocketbook form for fifty cents. Address all 
orders to The Spectator Company, 135 William street, New York. 


BENEFITS UNDER ACCIDENT POLICIES. 

The 1907 edition of Benefits Under Accident Policies has also been 
issued by The Spectator Company. This publication is a handy and 
very compact guide to the salient features of personal accident con- 
tracts issued by all the principal stock companies writing this line. 


Occupying but the thickness of three sheets of paper, it forms an ideal 
reference for use by solicitors, and shows the benefits under regular and 
combination forms, as follows: Death, both eyes, hands or feet, hand 
and foot, right hand or either leg, left hand, either foot, one eye, weekly 
indemnity for total and partial disability—both amount paid and time 
limits; benefits to beneficiary for travel, elevator and burning building 
accidents—showing amounts paid for death, loss of hands, feet or eyes; 
accumulation benefits, showing the rate and limit of increase, identifica- 
tion, physicians’ bills, etc. The annual premium rate is given and 
special features are explained in foot notes. Benefits Under Accident 
Policies is compiled in tabular form, is printed on durable manilla and is 
put up in convenient shape for the pocket, at twenty-five cents per copy, 
or in leather pocketbook form at fifty cents each. Special prices for 
orders of twelve copies or more. All orders should be addressed to 
The Spectator Company, 135 William street, New York, and orders for 
single copies should be prepaid. 





Imitation Liability Companies. 

Just at this time the office of Superintendent of Insurance of New 
York State has become somewhat of a storm center, and the present in- 
cumbent is having no little trouble in trying to persuade the chief 
executive of the State that he is fully qualified for the position. The 
insurance laws of the State have recently been revolutionized, with the 
avowed purpose of making the public absolutely secure, and, in view of 
these facts, it is not amiss to call attention to the loose practices which 
have long been allowed to exist in the liability insurance business in 
this State. 

The insurance law of the State is perfectly clear as to what shall be 
deemed to constitute an insurance company, and it also explicitly states 
that no company shall assume risks commonly known by the word, in- 
surance, unless duly authorized by the Insurance Department. The 
definition of insurance is also well understood. In spite of all this, 
various groups of men in New York are allowed to maintain, without 
any apparent official opposition, and prosecute for profit, certain com- 
panies conducted to indemnify the public against certain liability claims. 
This leads many persons to believe that these concerns are liability in- 
surance companies, when, as a matter of fact, they do not come under 
the supervision of the Insurance Department as insurance companies, 
and are not subject to the restrictions of the insurance laws. To this 
class belongs the United Accident Company of 132 Nassau street, N. Y., 
and the Nassau Casualty Company of 356 Fulton street, Brooklyn, which 
have been mentioned previously in these columns. These concerns issue 
documents called ‘‘policies,’’ which are made to look as much as possible 
like the contracts in use by regular accident and liability companies. 
They do not, however, undertake to insure or indemnify against loss, 
their contract being carefully framed so as to avoid classification as an 
insurance company. All they agree to do is defend any action growing 
out of certain casualties specified in the policies. As the “‘policies” issued 
by these concerns are cleverly designed to appear as insurance contracts 
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of the liability and accident variety, the easily gullible public has, for a 
long time, accepted them as such. Lawyers, when attention has been 
called to this abuse, declare that it is useless to proceed against the 
operators, as the system does not violate the insurance law in force at 
present. The attention of Superintendent of Insurance Kelsey having 
been called to this matter some time ago, gave as his opinion that the 
“policies” issued by these concerns are not contracts of insurance, and 
there the matter rests. While this thing has been going on for several 
years, it does not appear that any step has ever been taken to so regu- 
late these companies that their plan of business will not conflict with 
that of the companies doing a genuine liability business. So profitable 
has this imitation insurance proved to the promoters, that a number of 
other companies have been formed to carry out the same plan. Among 
them are the Colonial Fidelity Company, New Netherlands Casualty and 
Fidelity Company, Manhattan Casualty Company and Brooklyn Surety 
Company. None of these are amenable to the insurance laws. 

As the disease is spreading, is it not high time for the defenders of 
legitimate underwriting to bestir themselves and appeal to the legisla- 
ture to adopt measures to bring these concerns under proper lawful 
supervision or compel them to cease business? 





Casualty Notes. 


—The New England Commercial Travelers Association has announced 
that it will retire from business at once. 


—The Industrial Sick and Accident Company is being organized in 
Terre Haute, Ind., with capital stock of $200,000. 


—The Workmens Industrial Casualty Company of Boston will, here- 
after, be known as the Bay State Casualty Company. 


—A long estabished and responsible insurance agency in Chicago ad- 
vertises in another column for a direct agency of a casualty company 
writing all casualty lines except personal accident and health. 


—The Western Live Stock Insurance Association has been organized 
at Spokane, with the following officers: Samuel Glascow, president; Dr. 
A. 8. Oliver, vice-president; J. H. Briers, secretary, and Donald K. Kiser, 
treasurer. 


—Lester E. Edmonds, superintendent of the inspection department of 
the Empire State Surety since its organization, has resigned and has 
been appointed traveling inspector for the Maryland Casualty, with 
headquarters in New York. 


—The Jos. M. Byrne Company of Newark, N. J., for the last ten years 
resident manager of the London Guarantee and Accident, has resigned and 
been appointed general agents for the liability branch of the AStna Life 
in Northern New Jersey. This agency has successfully represented the 
personal accident department of the A©tna for about ten years and now 
that the two departments have been consolidated, much benefit will un- 
doubtedly result to the company through the increased powers given 
this agency. 


—The Alliance Against Accident Fraud has grown so rapidly that 
its managers have found it necessary to take larger quarters and to 
establish an office where all statistics which relate to fake accidents and 
false claims may be tabulated and may be available to all connected with 
the Alliance. The new office of the Alliance will be located at 
56 Pine street, New York, and Frank L. Arnold of the New York Com- 
mercial] will be superintendent of the bureau of statistics, and in charge 
of all the work of the Alliance. 
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United States Health and Accident Insurance Company. 


The statement of the United States Health and Accident Insurance 
Company, as of December 31, 1906, shows that last year the company 
made its usual substantial gains in assets, surplus and income, the latter 
item reaching the handsome total of $810,592. The company now oper- 
ates on a paid-up capital of $300,000, and on December 31, 1906, had total 
assets of $616,134; liabilities, $112,715; surplus to policyholders, $503,- 
420. The net premiums amounted to $791,671, and losses paid, $377,247. 
The company has on deposit with the Treasurer of the State of Michi- 
gan $200,000 in bonds, for the protection of its policyholders. The 
affairs of the company are being ably managed under the direction of 
the following official staff: J. B. Pitcher, president; H. Coleman, vice- 
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president; F. R. Pitcher, vice-president; J. M. Pitcher, secretary and 
treasurer; W. J. P. McFail, superintendent of agencies; J. A. McCoy, 
adjuster, and H. C. Conley, auditor. 





The Knights of Pythias. 


The insurance department, Knights of Pythias, which commenced 
issuing ordinary life, twenty-payment, yearly renewable and term to age 
sixty-five contracts providing for annual dividends with rates based upon 
the American Experience Table of Mortality with 3% per cent interest 
on January 1, this year, at which time former Insurance Commissioner 
of Wisconsin Zeno M. Host assumed the position of general manager of 
the institution, has been very successful during the first quarter. 

During January, 1707 applications were received. In February, 1553, 
while in March, nearly 2000 applications have been received. 

The incontestable, loan, paid-up and extended features of the con- 
tracts seem to be attractive to the members of the order and the solici- 
tors in the field find these contracts sell fully as easy as did the old 
plan of fraternal insurance. Prominent Pythians believe that inside of 
two years over fifty per cent of the 82,000 members in the order at this 
time will have transferred to one of the four plans which rates are 
based upon the American Experience Table with 3% per cent interest. 

General Manager Host is looking for experienced solicitors or ener- 
getic young men for field work. 





The Ladies of the Maccabees of the World. 

The Ladies of the Maccabees of the World is a fraternal beneficiary 
society exclusively for women, with general offices in Port Huron, Mich. 
Since it began business in 1892 it has grown to a membership of 128,- 
336, and last year the total income amounted to $1,583,642; $686,046 was 
paid for death and disability claims, and other expenses brought the total 
disbursements up to $915,622. This order reported admitted assets of 
$2,420,279 on December 31 last, and total liabilities of $126,957. It has 
$98,482,331 insurance outstanding, and since organization has paid out 
for claims $5,099,537. The association uses a graded table of rates, 
charging, at age 35, for whole life protection, a monthly rate of $1.45. 

The order is officered by Lillian M. Hollister, supreme commander, and 
Bina M. West, supreme record keeper. 








WANTED :—Direct Agency for all Casualty lines excepting 
Personal Accident and Health, for Chicago and vicinity. Exclusive 
Agency not necessary. Old established responsible firm. Address 
“X.Y. Z.,” care of THE SpecraTor, P. O. Box 1117, New 
York City. 











Young Men 


here is an opportunity to 


Make Money 


Representing a thoroughly up-to-date and progressive Life 
Insurance institution. 


Ordinary Life, Twenty Payment, 
Yeariy Renewable, Term to age 65 


Contracts 


providing for annual dividends; rates based on American Table 
of Mortality with 34% interest. Incontestable, paid up, loan and 
extended features after three years. 
Experienced solicitors and energetic young men wanted 
for the unusually good opportunities we are in a position to offer. 
Write for full information regarding our liberal contracts to 
field representatives. 


Insurance Department, K. of P., 
ZENO M. HOST, Home Office, Manhattan Building, 
-General Manager. CHICAGO, ILL. 
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Figencp Wants. 





Prominent Hgents and Brokers. 








METROPOLITAN AGENCY 
The Pacific Mutual Life Insurance Company 


Will give top contract to reliable producers and the benefit of twenty 
years’ experience in the field. Make advances on good notes and furnish 
data and opportunities for getting business. Come to Southern 
California where you can work 365 days in the year and prosperity is 
universal. Address: 

CAROE & ROBERSON, Managers, 424-425 Douglas Building, Los Angeles, Cal. 


WANTED 


by Fire Insurance Company, Special Agent for New York State. 
One experienced and familiar with territory and about 30 years of 
age preferred. Answer stating age, experience, references and salary 
to start. “‘ Special Agency,” care of THE SPECTATOR, P. O. Box 
1117, New York City. 


Reporting and Adjusting Companies. 


THE HOOPER=HOLMES INFORMATION BUREAU 
87 NASSAU STREET, = NEW YORK CITY 
INSPECTION DEPARTMENT 
This Bureau, through its inspectors and local correspondents, is prepared to make prompt and 
thorough inspections and mripen etm of applicants, claims, agents, and medical examiners, for 
life and accident companies at all points throughout the U.S.and Canada. We offer exceptional 
facilities for service of this character, having over one million records on file, for reference We 
have recently acquired the business of the Holmes Mercantile Agency of New York, thus adding 
materially to our facilities. Blanks for reports furnished on application No contract or sub- 
scription required, bills being rendered monthly. 
W. DEM. HOOPER, President BAYARD P. HOLMES, Vice-President 


INSURANTS’ PROTECTIVE ASSOCIATION, 


56-58 PINE STREET, NEW YORK 




















Increase your profits by selling our contracts covering reports on Fire, Life, Marine, Cas-; 
ualty and Miscellaneous Insurance Companies and adjustment of losses. { 

Policyholders eagerly buy such contracts as auxiliary benefit to insurance. Write for, 
prospectus and proposition to Agents and Brokers. 

Agencies being placed in every underwriting center in the United States. 


A. H. Walton, Pres. A. M. Poindexter, Secy. Alex. S. Bacon, Counsel.: 








i Insurance Auditing and Accounting. 


M. BERGER 


SPECIALIST IN INSURANCE ACCOUNTING 
23 LIBERTY STREET, NEW YORK 


Special and Periodical Audits 
Accounting Systems 
Correspondence Invited from State Insurance Departments, Companies, Department Man- 
agers, General Agents and Brokerage Firms. References of the Highest Order on Application, 














Life Angurance Loans and Investments. 











IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, EgurrasLe Buripine, Cuarcaco, IL. 








Prominent Agents and Brokers. 





PERCY B. DUTTON NEW YORK STATE MANAGER 
OUTSIDE METROPOLITAN DISTRICT ROCHESTER, N. Y. 
Humboldt Fire Insurance Co., of Allegheny, Pa. 
Assets, $704,893 Surplus to Policyholders, $457,215 
Teutonia Fire Insurance Co., of Allegheny, Pa. 
Assets, $718,538 Surplus to Policyholders, $459,320 


ILLIAM BEARD 


INSURANCE BROKER 
606-608 COURT STREET, - - READING, PA. 


Surplus lines effected for Agents and Brokers in Pennsylvania only. 
Special facilities for covering Lumber and wood-working risks 
Correspondence solicited. 


ARRY M. COUDREY & CO. Correspondence Solicited 
General Insurance Agents and Brokers 
943-4-5-6-7-8 Century Building, ST. LOUIS 








Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western Dept., Star Fire Ins. Co, of Louisville. 
Representing : 


HE JOHN L. DUDLEY, JR., CO. 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 
Law Fidelity and General Insurance Co. 
National Mercantile Insurance Ass’n. 


EASTERN GENERAL AGENTS 
Florida Home Insurance Co., Marianna, Florida. 
Acme Fire Insurance Co., Lisbon, lowa. 
Des Moines Fire Insurance Co., Des Moines, lowa. 
Fidelity Fire Insurance Co., Des Moines, Iowa, 
Atlas Fire Insurance Co., Des Moines, lowa 


NEW JERSEY AGENTS 
Ohio German Fire Insurance Co., Toledo, Ohio. 


Surplus Lines Throughout the United States Handled for Brokers 
Correspondence Solicited. 


45-47-49 WILLIAM STREET, NEW YORK. 


RWIN & GRIFFIN, GENERAL ACENTS 
NEW ORLEANS, LA. 


For Louisiana and Mississippi 
Hamilton Fire Insurance Co., of New York. 
Delaware Fire Insurance Co., of Delaware. 
National Lumber Insurance Co., of Buffalo, N. Y. 
Frankfort Marine & Accident Co., of Frankfort, Germany 
New York Plate Glass Insurance Co., of New York. 


— BROTHERS 


FIRE INSURANCE BROKERS 


1925-27 Pennsylvania Ave. 
Washington, D.C. 


CORRESPONDENCE SOLICITED 
HERBERT BUXTON, Pres. and Mgr. L. Austin JoHNson, See 
UXTON INSURING AGENCY, 
GENERAL INSURANCE, 63 Wittam Srreer, New Yorx. 
Correspondence Solicited. 


W L. PETTIBONE & CO. 


Best Companies Surplus Lines Prompt Service 
19 Liberty Street . en . NEW YORK 























W. BEALS, 
. 76 WILLIAM STREET, NEW YORK CITY. 


Twelve Strong Companies 
represented for 


New York Suburban Territory. 


BROKERS PROTECTED. FULL COMMISSIONS ALLOWED 














EDWARD J. CASEY, President 


METROPOLITAN INSURING CORPORATION 


Representing responsible companies for surplus lines in the United 
States and Canada 
Commission allowed Brokers 
93, 95, 97 WILLIAM STREET, - - - - NEW YORK 


Ra & VAN DEINSE, 
Indianapolis, Ind. 





Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks 
Correspondence solicited. 
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Prominent Agents and Brokers. 


Hctuarial, 








GUSTAV J. RAU 
INSURANCE 


FOUR HUNDRED THIRTY SEVEN GRAHAM AVENUE 
BOROUGH OF BROOKLYN, THE CITY OF NEW YORK 





REPRESENTING SOME OF THE LARGEST AND 
MOST RESPONSIBLE FIRE, LIFE, MARINE, RAIL- 
ROAD, AUTOMOBILE, BURGLARY, PLATE 
GLASS, LIABILITY AND GENERAL INSURANCE 
COMPANIES. 


RED. P. THOMAS & CO. GENERAL INSURANCE 


PARK BUILDING, - CLEVELAND, OHIO. 

We solicit Insurance from nonefesident agents and brokers. Representing: 
Fire Association, National of Hartford, Union Assurance Society, Security of 
Connecticut, Camden, Globe and Rutgers, Newark, Nassau, Michigan Fire 
and Marine. Ohio State Agents: Maryland Casualty Co., Empire State 
Surety Co., and British and Foreign Marine and American and Foreign Marine. 








ROBERT R. TUTTLE, 
FIRE UNDERWRITER 


SYRACUSE, NEW YORK. 





N.Y and Penna, State Manager 
Agency applications considered confidentially. 





Established 1870. 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, - - - - 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


DANIEL WOODCOCK & GO, ew York surance As, 


No affidavits required. 


JERSEY CITY 





SURPLUS INSURANCE, Commercial Fire Insurance Co. 
: Anchor Fire Insurance Co. 
19 Liberty Street, - New York Des Moines, Ia 





CHURCHILL WHITTEMORE CO. 

« 208 N. FOURTH ST., - ST. LOUIS 
Soeug AGENTS: Commonwealth, North River, Continental, Prussian National, Spring Garden, St, Paul, Commerce, 
Valliamsburgh City, National Union, Union, Phila., Camden, Pacific, Nassau, Bastern Stuyvesant, Granite State. 

ission allowed Non-Resident Agents on Insurance on ST, LOUIS properties. . 





W. TC. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. . ; 
Special Attention Given to Surplus Lines, 














Prominent Hgents and Brokers at Chicago. 





GEO. W. MONTGOMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 


INSURANCE AGENCY, 184 La SALLE STREET, CHIcaGo, ILL. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; German Fire Ins. Co., 
Pittsburg; Farmers and Merchants Ins. Co., Lincoln, Neb.; Michigan Millers Mutual Fire 
Ins. Co., Lansing; United Underwriters Agency, Chicago; Michigan Commercial Ins. Co., 
‘Lansing; Lloyds Plate Glass Ins. Co., New York, and Federal Union Surety Co., Indianapolis. 


W. M. UMBDENSTOGK & CO. 





GENERAL AGENTS 


es Moines Ins. Co, of Iowa 

RELIABLE FACILITIES FOR — ee — ° = on 
cme Insurance Co. of Iowa 

PLACING LARGE LINES Fidelity Ins.Co. |” - of lowa 
. ommercial Ins. Co. - of Texas 

FOR AGENTS ANYWI'EREIN U. S. FloridaHome -  -  -of Florida 
Law Fidelity Ins. Co. - of England 


159 La Salle Street GHIGAGO 


Lloyds - = London, England 








AVID PARKS FACKLER 
Ex-President Actuarial Society 


CONSULTING ACTUARY 


85 Nassau Street, New York (Rooms 1404-5) 
Telephone, 5427 Cortlandt 





M. DAWSON, F. 1. A. 
® CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries. 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORK CITY 





HARLES J. HARVEY, F. I. A., 


Fellow of the Institute of Actuaries of Great Britain and Ireland, 


CONSULTING ACTUARY 


Companies advised upon the Restricted Gross Premium Method of computing Reserves and 
Premiums. The only practicable and scientific method of meeting the first year’s expenses extant 
—Read articles on this subject in SPECTATOR of Sept. 13th and Nov. Ist, 1906. 


Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N. J. 





ad EL BARNETT, 


CONSULTING ACTUARY, 


str EQUITABLE BUILDING, ATLANTA, GA 





R E. FORSTER, 
CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIa. 





J H. NITCHIE, 
‘ ACTUARY 


153 LA SALLE STREET 
919 Association Building 


{ Central 738 


Telephones + Auto 3992 CHICAGO 





= W. GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, - Ann Arbor, Michigan. 





_ L. WOOLSTON, 
CONSULTING ACTUARY, 


214 SYMES BLDG., - - - DENVER, COL. 





eo C. WRIGHT, 


Successor to EL1IzuR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valwations. 


45 MILK STREET, Rooms, 508 and 509, BOSTON, MASS. 


Western Union Code. Cable Address, ‘‘ Actuary 





